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(An open-ended scheme replicating/tracking Nifty 50 Index)
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Mirae Asset Mutual Fund1 Mirae Asset Mutual Fund1

Indian Passive Market 
(AUM Growth in ₹ Cr.)

Category Wise 
AUM & Schemes

2,70,397

4,02,572
5,18,921

6,50,367

8,30,027

14,988

45,221

1,28,736

1,99,754

2,72,808

D EC-20 D EC-21 D EC-22 D EC-23 NOV -24

ETF Index

11,02,835

4,47,793

6,47,657

8,50,112

Total
285,385

Ex-Govt 
ETF, 

2,03,234 
(220)

Govt ETF, 
6,26,792 

(16)

Index, 
2,72,808 

(270)

Ex-Govt ETF Govt ETF Index

Total
₹11.02 Lakh Cr
506 Schemes

Source: ACE MF and AMFI  as on 30 November 2024. This is the latest available. 
Govt ETFs are ETFs with Government/EPFO mandate which includes Nifty 50, Sensex ETFs by UTI & SBI and CPSE, Bharat 22, Bharat Bonds ETFs

ETF Market Growth



Drive towards passive – Nifty 50 has outperformed large cap segment in 10/16 years*

Calendar Year Alpha Over Large Cap Funds

2014 -8.3%

2013 1.6%

2012 0.1%

2011 -2.0%

2010 0.8%

2009 0.0%

2008 0.7%

2016 1.0%

Calendar 
Year

Alpha Over Large Cap Funds

2024 -5.3%

2023 -2.7%

2022 3.7%

2021 -0.3%

2020 2.2%

2019 1.8%

2018 6.1%

2017 -0.7%

Nifty 50 has outperformed large cap segment in 10 out of 16 calendar years*

Source: ACE MF, Data as on Dec 31, 2024. The above is based on Calendar year * Based on 29 Large cap, funds (Regular: Growth). *Large Cap Mutual funds based on the SEBI circular on categorization and rationalization of Mutual Fund
Scheme. Large cap funds are defined as minimum investment in equity & equity related instruments of large cap companies-80% of total assets Past performance may or may not sustain in future. The above is performance of the
category and does not in any manner indicate the performance of any individual scheme of Mutual Fund. * Nifty 50 returns have been compared with average return of large cap funds ( Regular: Growth)
.



Nifty 50 Index : Methodology

Source: NSE Indices

Eligibility 
Criteria

Universe

Stock Selection

Weighing and 
Review

Universe
Stocks that form part of the Nifty 100 Index also form part of the Nifty 50 
Index at all points of time.

Weighing & Review
Weights are based on free-float market capitalization.
Reviewed on a semi-annual basis in March & September 

Eligibility Criteria
Constituents of Nifty 100 Index that are available for trading in NSE’s F&O 

segment are eligible for inclusion in the Nifty 50 Index.

Stock Selection
Top 50 stocks based on 6 month average free-float market capitalization



Nifty 50 Index : Portfolio

Source: NSE as on 31st December 2024

Sr. No. SECURITY NAME Weights

1 HDFC BANK LTD. 12.7

2 ICICI BANK LTD. 8.5

3 RELIANCE INDUSTRIES LTD. 7.8

4 INFOSYS LTD. 6.4

5 ITC LTD. 4.2

6 BHARTI AIRTEL LTD. 4.0

7 LARSEN & TOUBRO LTD. 4.0

8 TATA CONSULTANCY SERVICES LTD. 3.9

9 STATE BANK OF INDIA 2.9

10 AXIS BANK LTD. 2.9

11 MAHINDRA & MAHINDRA LTD. 2.5

12 KOTAK MAHINDRA BANK LTD. 2.5

13 HINDUSTAN UNILEVER LTD. 1.9

14 SUN PHARMACEUTICAL INDUSTRIES LTD. 1.9

15 HCL TECHNOLOGIES LTD. 1.9

16 BAJAJ FINANCE LTD. 1.8

17 TRENT LTD. 1.5

18 NTPC LTD. 1.5

19 TATA MOTORS LTD. 1.5

20 MARUTI SUZUKI INDIA LTD. 1.3

Sr. No SECURITY NAME Weights

21 POWER GRID CORPORATION OF INDIA LTD. 1.3

22 TITAN COMPANY LTD. 1.3

23 ULTRATECH CEMENT LTD. 1.2

24 TATA STEEL LTD. 1.1

25 TECH MAHINDRA LTD. 1.0

26 BHARAT ELECTRONICS LTD. 1.0

27 ASIAN PAINTS LTD. 1.0

28 BAJAJ AUTO LTD. 0.9

29 OIL & NATURAL GAS CORPORATION LTD. 0.9

30 GRASIM INDUSTRIES LTD. 0.9

31 ADANI PORTS AND SPECIAL ECONOMIC ZONE LTD. 0.9

32 HINDALCO INDUSTRIES LTD. 0.8

33 COAL INDIA LTD. 0.8

34 JSW STEEL LTD. 0.8

35 BAJAJ FINSERV LTD. 0.8

36 WIPRO LTD. 0.8

37 DR. REDDY'S LABORATORIES LTD. 0.8

38 CIPLA LTD. 0.8

39 SHRIRAM FINANCE LTD. 0.8

Sr. No. SECURITY NAME Weights

40 NESTLE INDIA LTD. 0.7

41 APOLLO HOSPITALS ENTERPRISE LTD. 0.7

42 EICHER MOTORS LTD. 0.6

43 HDFC LIFE INSURANCE COMPANY LTD. 0.6

44 INDUSIND BANK LTD. 0.6

45 ADANI ENTERPRISES LTD. 0.6

46 SBI LIFE INSURANCE COMPANY LTD. 0.6

47 TATA CONSUMER PRODUCTS LTD. 0.6

48 BHARAT PETROLEUM CORPORATION LTD. 0.5

49 BRITANNIA INDUSTRIES LTD. 0.5

50 HERO MOTOCORP LTD. 0.5



Nifty 50 Index : Exposure to Large Cap Companies 

Source: ACE MF. As on 31st Dec’24 .Industry based exposure data for calendar year 2024. The sector(s)/stock(s)/issuer(s) mentioned in this presentation do not constitute any research report/recommendation of the same. The category is considered as per the
SEBI Circular on categorization. 29 funds are considered under the large cap category. Past performance may or may not sustain in future. This is the latest data available.

Nifty 50 Index – provides similar large cap exposure vis-a’-vis active funds at lower cost 
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Nifty 50 Index : Evolution across years (%)

Source: NSE, as on Dec 31 , 2024. The sector(s)/stock(s)/issuer(s) mentioned in this presentation do not
constitute any research report/recommendation of the same.

Nifty 50 Index has evolved over the years and aims to
capture the changing dynamics of the Indian Large Cap
Segment

SECTORS 1995 2005 2015 2024

FINANCIAL SERVICES 20.0 12.8 31.0 34.2

IT - 20.0 16.3 12.9

OIL & GAS 9.8 25.0 9.1 10.8

CONSUMER GOODS 19.0 8.0 10.1 8.2

AUTOMOBILE 12.2 6.8 9.9 7.4

PHARMA 2.7 4.2 7.3 4.0

METALS 10.9 5.5 2.8 3.5

POWER 2.0 1.5 2.6 3.1

CONSUMER DURBLES - - - 2.5

CONSTRUCTION 4.5 1.8 3.7 2.1

SERVICES 1.1 1.0 0.8 0.9

CHEMICALS 5.8 0.8 - -



Nifty 50 Index : Companies since inception

2019
13.5% 2020 2021

Since Inception, Nifty 50 Index aimed to capture the performance of top blue-chip companies of India 

YEAR MONTH COMPANIES INCLUDED COMPANIES EXCLUDED

2024

September Bharat Electronics Ltd Divi’s Laboratories Ltd

September Trent Ltd LTIMindtree Ltd

March Shriram Finance UPL

2023 July
JIO Finance Services JIO Finance Services

LTI Mindtree HDFC

2022
September Adani Enterprises Shree Cement

March Apollo Hospitals Indian Oil Corporation

2021 March Tata Consumer Products GAIL (India)

2020
September

Divi’s Laboratories ZEE Entertainment

SBI Life Insurance India Bulls Housing Finance

July HDFC Life Insurance Yes Bank

2019
September Nestle India Bharti Infratel

March Britannia Industries HPCL

2018

September JSW Steel Lupin

March

Bajaj Finserv Ambuja Cement

Grasim Industries Aurobindo Pharma

Titan Company Bosch

2017 September Bajaj Finance ACC

Source: NSE, as on December 31, 2024. The sector(s)/stock(s)/issuer(s) mentioned in this presentation do not constitute any research report/recommendation of the same. Index is rebalanced on semi-annual basis in March and September. Eligibility criteria for
being included in the index: 1) Company should have an Impact cost of 0.50% or less. 2) Company should have listing history of 6 months 3)Companies should trade in F&O segment 4) A company which comes out with an IPO will be eligible for inclusion in the
index, if it fulfills the normal eligibility criteria for the index for a 3 month period instead of a 6 month period. Past performance may or may not sustain in future

Companies forming part of the Index since inception

HDFC Bank

Reliance Industries

Tata Motors

Bajaj Auto

SBI

ITC

HUL

ICICI Bank

Larsen & Toubro

Hindalco Industries

Tata Steel



Nifty 50 Index : Sector and Stock Distribution

Source: NSE, as on December 31 , 2024. The sector(s)/stock(s)/issuer(s) mentioned in this presentation do not constitute any research report/recommendation of the same.
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Oil, Gas & Consumable Fuels
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12.11
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2020 2021

Source: NSE, as  on Dec 31, 2024. Past performance may or may not sustain in future. Returns of period for 1 year and less are absolute returns & more than 1 year are CAGR returns. The above is performance of the Index and does not in any manner indicate  t
he performance of any individual scheme of Mutual Fund.

Nifty 50 Index : Historical Performance

Nifty 50 Index has generated annualized return of 12.4% in the last 10 yrs. Further, index has generated return in excess of 
15% per annum in 5/11 calendar yrs.
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Nifty 50 Index : Historical Performance

13.5% 2020 2021Average Period
ROLLING RETURNS / INVESTMENT HORIZON

3 YRS 5 YRS 7 YRS 10 YRS

15 Years 12.4% 12.2% 12.0% 12.0%

10 Years 13.9% 12.6% 12.4% 12.0%

7 Years 14.0% 13.2% 12.9% 12.4%

5 Years 14.8% 13.5% 13.1% 12.6%

3 Years 17.4% 14.7% 13.9% 13.7%

1 Years 12.2% 15.7% 13.7% 12.4%

Source: NSE, as on Dec 31, 2024. Past performance may or may not sustain in future. 3 year rolling return in fifteen year period has provided the return which investor has realized in last 15 years (daily average), with an investment period/horizon of 3 years.
The above is performance of the Index and does not in any manner indicate the performance of any individual scheme of Mutual Fund.

For an investment horizon of 3 years, Nifty 50 Index has generated a rolling return of 12.4% in 
15 year average period and 14.8% in 5 year average period.



Nifty 50 Index : Attribution (01 January 2024 to 31 December 2024)

Source: Bloomberg, as on Dec 31, 2024. Past performance may or may not sustain in future. Attribution period is from 1st January 2024 – 31st December 2024
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Bharti Airtel
1.5 %

Infosys
1.3 %

Mahindra & 
Mahindra

1.3 %
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4

1
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-0.5 %

Indusind
Bank

-0.4 %

HUL
-0.2 %

Reliance
-0.2 %

5 Sunpharma
0.7 %

5
Kotak Bank

-0.2 %

Nifty 50 index

10.09%

Top 5 Contributors Bottom 5 Contributors

Sectors
Weight 

(%)
Total Return 

(%)
Contribution 

(%)

Information Technology 13.4 21.8 2.7

Financials 33.6 7.4 2.4

Communication Services 3.5 54.6 1.5

Consumer Discretionary 9.4 18.9 1.4

Health Care 4.2 35.3 1.3

Utilities 3.0 20.2 0.5

Energy 11.9 -0.9 0.2

Industrials 6.0 4.7 0.2

Consumer Staples 8.3 -2.7 -0.2

Materials 6.3 -4.4 -0.2



13.5% 2020 2021

Source: NSE. & Bloomberg Data. Valuations & Earnings for the year has been given Period: 14th Jan’15 to 14th Jan’24. Past performance may or may not sustain in future. The above is performance of the Index and does not in any manner indicate the perfor
mance of any individual scheme of Mutual Fund. 12 Month Bloomberg Est. P/E implies historical forward P/E calculated using Bloomberg estimates over the past 1 year.

Nifty 50 Index : Valuations

As on January 15, 2024, the valuations of the Nifty 50 index
are at 22.17x, compared to its 5-year average of 21.72x.

Nifty 50 Index is trading at a 6.4% premium compared to its
10 Yr. average PE of 20.83x.

Nifty 50 Index earnings growth are projected to rise ~9%-10% 
in FY25 and ~13%-15% in FY26.
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WHY MIRAE ASSET NIFTY 50 ETF ?



Why Mirae Asset Nifty 50 ETF ?

Source: Internal; Data as on Dec 31, 2024 *Low cost in compare to active funds

▪ Low Cost*:

Mirae Asset Nifty 50 ETF has TER of just 4 basis points.

▪ Dedicated Dealing Team:

Dedicated ETF dealing team to ensure effective and efficient execution of large client orders (>25
Cr.) directly with the AMC

▪ Exclusive Authorized Participant:
Mirae Asset Capital Market, a sister concern, is an exclusive market maker (APs) in our ETFs on
exchange at all times. Due to efficient market making, Mirae Asset Nifty 50 ETF trades with lower
effective spread. Historically, Mirae Asset Nifty 50 ETF has been able to replicate the index
movement even on the most volatile days ( Refer Slide No. 18)

▪ Relatively Low Tracking Error:

Mirae Asset Nifty 50 ETF has tracking error of just 0.03% in last 1 year which is lower than the
industry average.



Mirae Asset ETF Advantages

Source: ACEMF; Data as on Dec 31, 2024

Exclusive Market Maker 

Continuous Liquidity
Authorized Market Makers 

provide liquidity on exchange 
at all times around latest NAV 
(iNAV), irrespective of market 

volatility

Relatively Low cost 

to trade in Mirae Asset ETFs 
due to lower spread and lower 

impact cost even for large 
orders. 

Relatively Lower effective spread of 
around 4 bps after 

considering STT, brokerage etc. (iNAV 
+/- 16 bps)

Mirae Asset Capital Market, a sister 
concern, is an exclusive market 

maker (APs) in our ETFs on exchange 
at all times

Low spread on exchange Lower Bid-Ask 
Spread

Minimal 
additional 
spread by 

market maker

Lower Impact 
Cost

Large orders can 
be executed 

around single 
price

Continuous ALGO 
driven Quotation



Mirae Asset ETF : Tracks underlying Index on Volatile Days on exchange 

Source: ACEMF; Data as on Dec 31, 2024 (latest available data). ETF exchange closing prices on “T” day is compared with “T+1” days.

Date 09-Mar-20 12-Mar-20 16-Mar-20 18-Mar-20 23-Mar-20 30-Mar-20 01-Apr-20 04-May-20 24-Feb-22 04-Jun-24 Corr.

Nifty50 -4.90% -8.30% -7.60% -5.60% -13.00% -4.40% -4.00% -5.70% -4.80% -5.90% 1

Mirae Nifty 50 ETF -4.50% -8.60% -7.30% -6.20% -12.80% -3.50% -4.30% -5.00% -4.80% -6.10% 0.98

Industry Average -4.71% -7.38% -4.83% -3.29% -9.69% -2.72% -2.61% -5.11% -3.55% -3.78% 0.94

Presence of an active market maker ensures that Mirae Asset ETFs continues to quote and trade at prices around 
INAV even on volatile days*



Mirae Asset Mutual Fund

Mirae Asset Nifty 50 ETF on 4th June 2024 : Superior Intra day tracking v/s Peers
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Nifty 50 Index v/s ETF Price: Intra day movement

Continuous tracking

Source: ACEMF; Data as on Dec 31, 2024 (latest available data). ETF exchange closing prices on “T” day is compared with index movement. i-Nav : Indicative nav

Mirae Nifty 50 ETF
Other AMC ETFs

Nifty 50 Index



Mirae Asset Mutual Fund
Source: NSE Indices. Data as on Dec 31, 2024, Based on Mirae Asset Nifty50 ETF. ETF exchange closing price on “T” day is compared with “T-1” Days.

ETF volume picks up on higher intra-day volatility

DATE Day End Movement Low/High
Trading Value 

(in Cr.) 
04-06-2024 -5.93% -8.19% 73.0

05-06-2024 3.36% -3.87% 37.5

25-07-2024 -0.03% -0.88% 29.7

02-08-2024 -1.17% -0.66% 24.8

05-08-2024 -2.68% -1.87% 76.4

06-08-2024 -0.26% -1.73% 27.7

07-08-2024 1.27% -0.63% 27.2

08-08-2024 -0.74% -1.07% 30.1

13-08-2024 -0.85% -1.00% 33.4

16-08-2024 1.65% -1.46% 31.2

20-09-2024 1.48% -1.64% 32.1

03-10-2024 -2.12% -1.60% 24.4

17-10-2024 -0.89% -1.20% 24.8

22-10-2024 -1.25% -1.75% 132.3

23-10-2024 -0.15% -0.92% 73.3

25-10-2024 -0.90% -1.50% 70.0

04-11-2024 -1.27% -2.06% 57.0

13-11-2024 -1.36% -1.52% 96.0

DATE Day End Movement Low/High
Trading Value 

(in Cr.) 

Mirae Asset has demonstrated support for higher volumes even during higher intra-day volatility



Mirae Asset Nifty 50 ETF – Index tracking & Performance

Source: ACEMF; Data as on Dec 31, 2024

Performance Mirae Asset Nifty 50 ETF Scheme Benchmark
Last 1 Year 9.90 % 10.00 %
Last 3 Year 12.09 % 12.16 %
Last 5 Year 15.36 % 15.52 %

Since Inception 15.12 % 15.25 %
Value of Rs. 10,000 invested in (Rs.) Since Inception 23,661.89 23,827.91

NAV as on Dec 31, 2024 ₹ 252.15
Index Value as on Dec 31, 2024 35,155.77

Allotment Date 20th November 2018
Scheme Benchmark Nifty 50 Total Return Index

Tracking Error(12 Months) 0.03%

Performance as per SEBI Approved Format

Past Performance may or may not be sustained in future. Fund Manager: Ms. Ekta Gala & Mr. Vishal Singh are managing the scheme since December 28, 2020 & August 28, 2023 Respectively.

For computation of since inception returns (%) the allotment NAV has been taken as `Rs. 105.562. The performance of other funds managed by the same fund manager is given in the annexure below.

Period
Nifty 50 

Total Return Index

Mirae Asset

Nifty 50 ETF

Tracking 

Difference

Industry

Average

Tracking Error Industry

Average
1 Yr. 10.00 % 9.90 % -0.10% -0.13% 0.031% 0.036%
3 Yr. 12.16 % 12.09 % -0.07% -0.09% 0.035% 0.051%



MIRAE ASSET NIFTY 50 ETF
(An open-ended scheme replicating/tracking Nifty 50 Total Index Return)

Benchmark

NIFTY 50 TRI
Authorized Participants

• Kanjalochana Finserve Pvt Ltd
• East India Securities Ltd
• Mirae Asset Capital Markets (India) Pvt Ltd
• Parwati Capital Market Pvt Ltd
• Vaibhav Stock & Derivatives Broking Pvt Ltd

Creation Units Size

• On exchange = in multiple of 1 units
• Directly with AMC = minimum amount of

Rs. 25 Crs, in multiple of creation unit

Expense Ratio
4 Bps

Symbol

NSE : NIFTYETF
BSE : 542131
Bloomberg : NIFTYETF IN EQUITY

Others

• NAV (as on Dec 31, 
2024) 252.1458 (per 
unit)

• Live INAV available on 
website

❖ Nifty 50 ETFs (*) captures around 43% of the AUM in the ETF market.
❖ Nifty ETF has low spread on the exchange and usually has low tracking error
❖ Real time market making by Authorized Participants (AP’s)

Source: ACE MF, as on Dec 31, 2024 ; * 16 ETFs included Nifty 50 ETFs listed on NSE. AUM: Asset Under Management

AUM

3964.25 Cr.



Why Invest in this scheme?

Source: Internal; Data as on Dec 31, 2024

▪ Nifty 50 Index captures the performance of top 50 blue-chip companies of India listed on National Stock Exchange (NSE) capturing XX% of total market
cap of NSE.

▪ Mirae Asset Nifty 50 ETF provides a low cost alternative to take exposure in large cap segment without the active risk.

▪ Presence of active authorized participants ensures that Mirae Asset Nifty 50 ETF is traded around latest indicative NAV (iNAV) on exchange at all times.

▪ Due to efficient market making, Mirae Asset Nifty 50 ETF trades with lower effective spread on the exchange. Historically, Mirae Asset Nifty 50 ETF has
been able to replicate the index movement even on the most volatile days ( Refer Slide No. 12)

▪ Dedicated ETF dealing team to ensure effective and efficient execution of large client orders (>25 Cr.) directly with the AMC.

▪ For 3 year investment horizon, index has given rolling return of 13.9% on an average, in last 10 years. In last 5 years, Mirae Asset Nifty 50 ETF has given
annualized return of 15.5% ( Refer Slide No. 9 and 10).

▪ Mirae Asset Nifty 50 ETF has TER of just 4 bps and tracking error of just 0.03% in last 1 year, lower than the industry average



ANNEXURE



Ways to Transact?

Client Subscription/ Redemption Features

Wants to trade in any no. of units
Through Stock Exchange 

via broker 

• Trades like a stock
• Can trade as less as 1 Units
• Unit credit on T+2
• Transaction on Exchange traded price
• Quotations provided by AP around iNAV
• No paper work

Wants to trade in multiple of 
50,000 units

Through AMC or Authorized 
Participants

• Can transact in multiplies of creation unit size
• Can happen in Cash or basket of stocks
• AMC will directly credit the units in Demat
• Application is required for purchase via AMC



Mirae Asset Mutual Fund

Disclaimers
BSE/NSE Disclaimer: Every person who desires to apply for or otherwise acquires any unit of this Fund may do so pursuant to independent inquiry,
investigation and analysis and shall not have any claim against the Exchange whatsoever by reason of any loss which may be suffered by such person
consequent to or in connection with such subscription/ acquisition whether by reason of anything stated or omitted to be stated herein or any other
reason whatsoever

Statutory Details: Trustee: Mirae Asset Trustee Company Private Limited; Investment Manager: Mirae Asset Investment Managers (India) Private

Limited (AMC); Sponsor: Mirae Asset Global Investments Company Limited.

The information contained in this document is compiled from third party and publically available sources and is included for general information
purposes only. There can be no assurance and guarantee on the yields. Views expressed by the Fund Manager cannot be construed to be a decision
to invest. The statements contained herein are based on current views and involve known and unknown risks and uncertainties. Whilst Mirae Asset
Investment Managers (India) Private Limited (the AMC) shall have no responsibility/liability whatsoever for the accuracy or any use or reliance
thereof of such information. The AMC, its associate or sponsors or group companies, its Directors or employees accepts no liability for any loss or
damage of any kind resulting out of the use of this document. The recipient(s) before acting on any information herein should make his/her/their
own investigation and seek appropriate professional advice and shall alone be fully responsible / liable for any decision taken on the basis of
information contained herein. Any reliance on the accuracy or use of such information shall be done only after consultation to the financial
consultant to understand the specific legal, tax or financial implications.

NSE Indices Ltd Disclaimer : NSE INDICES LIMITED do not guarantee the accuracy and/or the completeness of the Index or any data included therein
and NSE INDICES LIMITED shall have not have any responsibility or liability for any errors, omissions, or interruptions therein NSE INDICES LIMITED
does not make any warranty, express or implied, as to results to be obtained by the Issuer, owners of the product(s), or any other person or entity
from the use of the Index or any data included therein NSE INDICES LIMITED makes no express or implied warranties, and expressly disclaims all
warranties of merchantability or fitness for a particular purpose or use with respect to the index or any data included therein Without limiting any of
the foregoing, NSE INDICES LIMITED expressly disclaim any and all liability for any claims ,damages or losses arising out of or related to the Products,
including any and all direct, special, punitive, indirect, or consequential damages (including lost profits), even if notified of the possibility of such
damages The information contained in this document is compiled from third party and publicly available sources and is included for general
information purposes only There can be no assurance and guarantee on the yields Views expressed by the Fund Manager cannot be construed to be
a decision to invest The statements contained herein are based on current views and involve known and unknown risks and uncertainties Whilst
Mirae Asset Investment Managers ( Private Limited (the AMC) shall have no responsibility/liability whatsoever for the accuracy or any use or reliance
of such information The AMC, its associate or sponsors or group companies, its Directors or employees accepts no liability for any loss or damage of
any kind resulting out of the use of this document The recipient(s) before acting on any information herein should make his/her/their own
investigation and seek appropriate professional advice and shall alone be fully responsible liable for any decision taken on the basis of information
contained herein Any reliance on the accuracy or use of such information shall be done only after consultation to the financial consultant to
understand the specific legal, tax or financial implications



Mirae Asset Mutual Fund

Disclaimers

Disclaimer by AIPL Limited : The BSE Indices are published by Asia Index Private Limited (“ which is a wholly owned subsidiary of BSE Limited (“ BSE® and SENSEX® are registered trademarks of
BSE The trademarks have been licensed to AIPL and have been sublicensed for use for certain purposes by Licensee Licensee’s “[Insert Product]”Product]”(the “ is/are not sponsored, endorsed,
sold or promoted by AIPL or BSE None of AIPL or BSE makes any representation or warranty, express or implied, to the owners of the Product(s) or any member of the public regarding the
advisability of investing in securities generally or in the Product particularly or the ability of the Index to track general market performance AIPL’s and BSE’s only relationship to Licensee with
respect to the Index is the licensing of the Index and certain trademarks, service marks and/or trade names of AIPL, BSE and/or their licensors The BSE Indices are determined, composed and
calculated by AIPL or its agent without regard to Licensee or the Product None of AIPL or BSE are responsible for and have not participated in the determination of the prices, and amount of the
Product or the timing of the issuance or sale of the Product or in the determination or calculation of the equation by which the Product is to be converted into cash, surrendered or redeemed, as
the case may be AIPL and BSE have no obligation or liability in connection with the administration, marketing or trading of the Product There is no assurance that investment products based on
the Index will accurately track index performance or provide positive investment returns AIPL and BSE are not investment advisors Inclusion of a security within an index is not a recommendation
by AIPL or BSE to buy, sell, or hold such security, nor is it considered to be investment advice AIPL, BSE AND THEIR THIRD PARTY LICENSORS DO NOT GUARANTEE THE ADEQUACY, ACCURACY,
TIMELINESS AND/OR THE COMPLETENESS OF THE INDEX OR ANY DATA RELATED THERETO AIPL, BSE AND THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY
FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN AIPL, BSE AND THEIR THIRD PARTY LICENSORS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIM ALL WARRANTIES, OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY LICENSEE, OWNERS OF THE PRODUCT, OR ANY OTHER PERSON OR ENTITY FROM THE
USE OF THE INDEX OR WITH RESPECT TO ANY DATA RELATED THERETO WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL AIPL, BSE OR THEIR THIRD PARTY
LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR
GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBLITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE THERE ARE NO THIRD PARTY
BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN AIPL AND LICENSEE, OTHER THAN THE LICENSORS OF AIPL (INCLUDING BSE) has context menu

Mutual fund investments are subject to market risks, read all scheme related documents carefully.

further information about other schemes (product labelling and performance of the fund) please visit the website of the AMC: www.miraeassetmf.co.in, 
www.miraeassetmf.co.in/downloads/factsheet

Please consult your financial advisor or mutual fund distributor before investing

Kindly click on the below link to see other schemes managed by the same fund managers

https://www.miraeassetmf.co.in/docs/default-source/marketing/other-schemes-managed-by-the-same-fund-
managers.pdf

http://www.miraeassetmf.co.in/
http://www.miraeassetmf.co.in/downloads/factsheet
https://www.miraeassetmf.co.in/docs/default-source/marketing/other-schemes-managed-by-the-same-fund-managers.pdf



